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RBOB Change  Gulf CEOB Change Group Sub NL  Change Gulf Basis Group Basis [RBOB Technicals
819 $1.6610 $0.0042 $1.6130 $0.0042 $1.6195 $0.0047 $ (00485) % {0.0418}|Indicator Direction Resistance
816 $1.6568 $0.0204 $1.6090 $0.0241 $1.6148 $0.0292 $(00478) % {0.0420}|MACD Bearish 20378 JulyHigh
815 316364 -$0.0394 $1.5849 -$0.0286 $1.5857 -$0.0264 § (0.0516) % {0.0508)|Stochastics Crversold 1.7508 50-Day MA
814 $16758 -$0.0606 $1.6135 -$0.0588 $1.6110 -$0.0519 § (0.0623) $ {0.0648)|RSI Meutral 16111 Aug Low
813 $1.7364 $0.0712 $1.6723 $0.0653 $1.6629 $0.0575 $ (0.0641) % (0.0736)|ADX Bearish 1.3749 Fef Low
812 $1.6652 -$0.0088 $1.6070 -$0.0187 $1.6054 -$0.0196 § (0.0582) % {0.0598)|Mementum Bearish Support
8/9 $1.6740 $0.0283 $1.6257 $0.0273 $1.6250 $0.0240 $ (00483 % {0.0481)|Bias: Bearish
8/8 $1.6457 $0.0254 $1.5084 $0.0203 $1.6009 $0.0229 $(00474) % (0.0448)
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ULSD (HO)} change Gulf Ulsd Change Group Ulsd Change Gulf Basis  Group Basis |HO Technicals
819 $1.8184 $0.0056 $1.7762 $0.0056 $1.7703 $0.0046 $(o0427) % {0.0483)|Indicator Direction Resistance
816 $1.8128 $0.0021 $1.7706 -$0.0074 $1.7657 $0.0071 (00422 ¢ {0.0471)|MACD Bearish 21377 2019 High
815 $1.8107 -$0.0330 $1.7680 -$0.0279 $1.7586 -$0.0304 § (00427) % {0.0521)|Stochastics Meutral 2.0181 July High
814 $1.8437 -$0.0336 $1.7960 -$0.0308 $1.7890 -$0.0297  $ (0.0478) $§ (0.0547)|RSI Bearish 1.7402  June Low
813 $1.8773 $0.0715 $1.8267 $0.0731 $1.8187 $0.0714 $ (0.0508) ¢ (0.0586)|ADX Bearish 16424 JanLow
812 $1.8058 -$0.0022 $1.7536 -$0.0040 $1.7473 -$0.0012  § (0.0522) $ {0.0586)|Mementum Bearish Support
8/9 $1.8080 $0.0314 $1.7576 $0.0317 $1.7485 $0.0252 $ (0.0504) % {0.0585)|Bias: Bearish
8/8 $1.7766 $0.0234 $1.7259 $0.0212 $1.7234 $0.0229
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Crude Refinery Margins
WTI Change Brent Change Vs WT! Vs Brent Group ! WCS
819 $55.32 $0.45 $58.99 $0.35 Gulf Gas Gulf Diesel 321 51312 Gulf Gas Gulf Diesel 3r2i 51312 32N
816 $54 87 $0.40 $58.64 $0.41 $12.71 $19.50 $14 97 $1542 $3.94 $15.73 $11.20 $1165 24.95
815 $54 47 $0.76 $58.23 $1.25 $12.09 $18.79 $14 66 $15.17 $5.33 $16.03 $10.80 $11.41 24.04
814 $5523 $1.87 $59.48 $1.82 $12.54 $20.20 $15.09 $15.60 $8.29 $15.95 $10.84 $1135 2517
813 $57 10 $6.01 $61.30 $2.73 $13.13 $1962 $15.30 $15.73 $5.93 $15.42 $11.10 $1153 25.89
Line 1 Change Line 2 Change
CPL space -0.0050 -$0.0040 -$00135 -$0.0028
Diesel Forward Curve
Indicitive forward prices for ULSD at Gulf Coast area origin points. Prices are estimates only.
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Seltle Change Sep-19  $1.7769 -$0.0415
S&P 500 2,892 43.00 Ethanol 1.303 -0.005 Oct-19  §1.7783 -$0.0435
DJIA 25,886 306.62 |NatGas 2.200 -0.032 Nov-19  $1.7600 -$0.0635 $1.7717
Gold 1,513 -15.3 Dec-19  $1.7409 -$0.0835
Silver 17.10 17.10 Jan-20  $1.7453 -$0.0725
EURMAUSD 1.1099 0.0015 |Copper 259 0.026 Feb-20  $1.7439 -$0.0645 $1.7434  $1.7576
USD Index 98.01 -0.60 FCOJ 98.80 0.35 Mar-20  $1.7438 -$0.0475
US 10 YR YIELD 1.55% 0.03 Corn 371.00 -7.25 Apr-20  $1.7365 -$0.0465
US 2 YRYIELD 1.48% 0.00 Soy 867.25 -8.00 May-20  $1.7315 -$0.0465 $1.7373
Qil Volatility Index 36.20 -1.18 Wheat 470.75 -1.75 Jun-20  $1.7336 -$0.0435
S&P Volatiliy Index (V1X) 21.18 2.7 Ethanol RINs 0.1065 -0.008 Jul-20  $1.7375 -$0.0425
Nikkei 225 Index 20,570 95.00 Butane 0463 -0.009 Aug-20  $1.7408 -$0.0425 $1.7373  $1.7373
Propane 0.386 -0.001 12 Month Avg $1.7474 $0.0532

*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAQ, CME Group, CBOE. Prices delayed.

anties or guarantees




Table 5 - 9: OPEC crude oil production based on secondary sources, tb/d

2017 2018 4Q18 1Q19 2Q19 May 19 Jun19 Jul19 Jul/Jun
Algeria 1,047 1,042 1,055 1,026 1,019 1,029 1,005 1,027 22
Angola 1,634 1,505 1,496 1,443 1,427 1,476 1,408 1,395 -14
Congo 252 317 318 326 334 327 337 326 -10
Ecuador 530 519 5 526 525 530 515 520 5
Equatorial
Guinea 133 125 114 115 114 114 115 120 <}
Gabon 200 187 188 208 209 216 217 200 -16
Iran, |.R. 3,813 3,553 2,982 2.725 2,407 2,367 2,260 2,213 -47
Iraq 4,446 4,550 4,669 4,631 4,705 4,749 4,721 4,753 32
Kuwait 2,708 2,745 2,774 2,715 2,694 2,710 2,674 2,678 5
Libya 811 951 1,056 965 1,154 1,170 1,120 1,078 -42
Nigeria 1,658 1,718 1,739 1,736 1,781 1,721 1,808 1,786 -21
Saudi Arabia 9,954 10,311] 10,749 10,019 9,770 9,717 9,832 9,698 -134
UAE 2,916 2,986 3,236 3,066 3,063 3,060 3,070 3,071 1
Venezuela 1,911 1,354 1,191 975 772 762 774 742 -32
Total OPEC 32,014 31,864 32,084 30,478 29,975 29,945 29,855 29,609 -246

Notes: Totals may not add up due to independent rounding.
Source: OPEC Secrefariat.



Graph 5 - 34: OPEC and world oil supply
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Brent Managed Net Position
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WTI Managed Net Position
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ULSD Managed Net Position
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RBOB Managed Net Position
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