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Gasoline
RBOB Change  Guif CBOB Change Group Sub NL  Change Gulf Basis Group Basis [RBOB Technicals
83 $1.7834 $0.0186 $1.6806 -$0.0184 $1.7919 -$0.0186  § (0.0934) $ 0.0087 [Indicatar Direction Resistance
5/31 $1.8020 -$0.0766 $1.7092 -$0.0860 $1.8105 -$0.0912 $ (0.0829) § 0.0084 |MACD Bearish 22855 May '18 High
5730 $1.8786 $0.0666 $1.7952 -$0.0647 $1.9016 -$0.0588 $ (00835) % 0.0230 |Stochastics Oversold 2.1558 2018 High
5/29 $1.9452 $0.0115 $1.8539 $0.0102 $1.9604 -$0.0315 $(00853) % 0.0152 |RSI Bearish 17311 May Low
5128 $1.9567 $0.0222 $1.8701 $0.0249 $1.8919 $0.0172 $ (0.0866) $ 0.0352 |ADX Bearish 17124 March Low
5124 $1.9345 $0.0212 $1.8453 $0.0376 $1.9747 $0.0862  $ (0.0893) $ 00402 [Momentum  Bearish Support
5/23 $1.9133 -$0.0779 $1.8077 -$0.0685 $1.8885 -$0.0292 $ (01057 % (0.0248)|Bias: Bearish
5122 $1.9912 -$0.0281 $1.8762 $0.0249 $1.8177 -$0.0138 $(0.1151) % (0.0738)
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Diesel
ULSD (HO] change Gulf Ulsd Change Group Ulsd Change Gulf Basis  Group Basis |HO Technicals
63 $1.8533 $0.0115 $1.8080 $0.0115 $1.8038 $0.0105 $(0.0448) $ {0.0497)|Indicatar Direction Resistance
5/31 $1.38418 $0.0732 $1.7975 -$0.0826 $1.7933 -$0.0846 (004447 3 (0.0485)|macD Bearish 2.2554 MNaovember High
5730 $1.9150 -$0.0525 $1.8701 $0.0497 $1.8779 -$0.05368 $(00443) 3 (0.0371)|Stochastics Oversold 21377 2018 High
5/29 $1.9675 -$0.0250 $1.9198 $0.0239 $1.8315 -$0.0211 $(00477) § (0.0360)[RsI Bearish 1.8078  June Low
5/28 $1.9925 $0.0212 $1.9437 $0.0227 $1.9526 $0.0211 $(00488) 3 (0.0398)|ADX Bearish 16424 January Low
5/24 $19713 $0.0089 $1.9210 $0.0091 $1.9315 $0.0036 $ (00503) % (0.0398)| Momentum Oversold Support
5/23 $1.9624 -$0.0867 $1.9120 -$0.0869 $1.8279 -$0.0792 $(00504) $ (0.0345)|Bias: Bearish
5/22 $2 0431 -$0.0303 $1.9989 -$0.0319 $2.0071 -$0.0326
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Crude Refinery Margins
WTI Change Brent Change Vs WT! Vs Brent Group I WCS
63 $54.51 $1.01 $62.82 5$1.67 Gulf Gas Gulf Diesel 321 51312 Gulf Gas Gulf Diesel 32N 51312 321
5731 $53.50 -$3.09 $64 49 -$2.38 $18.28 $21.99 $19.52 $1977 $7.29 $11.00 $8.53 $378 LS
5/30 $56.59 -$2.22 $66 87 $2.58 $18.81 $21.95 $19.86 $20.07 $8.52 $11 67 $9.58 $9749 2927
5/29 $58 81 -$0.33 $6945 -$0.66 $19.31 $21.82 $20.14 $20 21 $3 67 $11.18 $9.50 $9 67 3166
5/28 359 14 $0.51 37011 $1.42 $1940 $22 .50 $20.43 $20 64 $3.43 $11.53 $9 46 $9 67
Line 1 Change Line 2 Change
CPL space 0.0120 $0.0002 $0.0135 -$0.0103 Dlesel FOl'wal'd curve
Indicitive forward prices for ULSD at Culf Coast area origin points. Prices are estimates only.
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Settle Change Jun-19  $1.8764 -$0.0450
S&P 500 2,948 -38.00  |Ethanol 1.517 -0.005 Jul-19  $1.8832 -$0.0460
DJA 24815 -354.84 |NatGas 2440 2454 Aug-19  $1.8907 -$0.0460 $1.8834
Gold 1,306 11.9 Sep-19  $1.8963 -$0.0460
Silver 1453 -0.37 Oct-19  $1.8921 -$0.0525
EURMAUSD 1.1187 0.0022 |Copper 2.65 -0.010 MNov-19  $1.8793 -$0.0695 $1.8892  $1.8863
USD Index 97.67 -0.60 FCOJ 108.40 1.55 Dec-19  $1.8636 -$0.0800
US 10 YR YIELD 2.14% -0.08 Corn 427.00 0.50 Jan-20  $1.8752 -$0.0610
us 2 YRYIELD 1.95% -0.11 Soy 877.75 2.00 Feb-20  $1.8743 -$0.0485 $1.8710
Qil Volatility Index 39.62 7.29 Wheat 503.00 12.25 Mar-20  $1.8760 -$0.0355
S&P Volatiliy Index (VIX) 17.30 141 Ethanol RINs 0.1340 -0.003 Apr-20  $1.8636 -$0.0430
Nikkei 225 Index 20,425 15.00 Butane May-20  $1.8637 -$0.0430 $1.8678 $1.8694
Propane 12 Month Avg $1.8779 -50.0513

*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAQ, CME Group, CBCOE. Prices delayed
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Sell by May...
Date Price % Change
WTI

30-Apr-19  $63.98 16%]
24-May-19  $58.63 -9%
31-May-19  $53.50

Date Price % Change

Brent
30-Apr-19  $72.80 12%
24-May-19  $68.69 -6%)
31-May-19  $64.37

Date Price % Change

RBOB
30-Apr-19  $2.1232 15%
24-May-19  $1.9345 -7%
31-May-19  $1.8020

Date Price % Change

ULSD
30-Apr-19  $2.0812 1294
24-May-19  $1.9713 7%
31-May-19  $1.8418




Disturbances: ALL [1]
Five-Day Graphical Tropical Weather Outlook

National Hurricane Center Miami, Florida
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Current Disturbances and Five-Day Cyclone Formation Chance:  £5 <40% $£ 40-60% $ > 60%
Tropical or Sub-Tropical Cyclone: © Depression © Storm @ Hurricane
@ Post-Tropical Cyclone or Remnants

View 2-Day Graphical Tropical Weather Outlook



"% TROPICAL CONCERN

luesday-Wednesday

» Flash flooding
* Mudslides in Mexico
* Travel disruptions
* Rough surf
* AccuWeather
Local StormMax™:

12"/300 mm in Mexico
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WTI Managed Net Position
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Brent Managed Net Position
energy.

45 Year Range -5 Year Average =———2017 =-—2018 -8—2019

MAR MAY JUN AUG SEP




RBOB Managed Net Position
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ULSD Managed Net Position
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Baker Hughes - Total US Oil Rigs
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